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(Darvas, 2021) diagia Ao adiad 5acal s2a ob e ¢« an gt (e cplladl < g2 178 2aal Gn.m;l\
2022 plas g1y 1977 alay Taii 530l 46 (he 435%a dusian dyia) Alude b Aupdl) die i,
Aahal) 5 sl o LS L andiieal) z3galll Cilyitie aead laydsi sa Ligiad) cliball HLadl 3 Cadlg
Al (1974 ale sl Al o (gpmal) Slai®¥) bl aa —Loji Tas Ll s d6Y) ¢ome ) aan
O 1 dly cAg )] Aald cduall Joall e yemal Balgl) dalid) Lgd pop iy ) 55l
& Gl Ser s Abgh Aiie) Alabe ) zlad —lebia Sl WS- Latiea) el gl
A il duagiall
LAYy yuail) SL 2 3sail) 138 pracay Sl L Asieiall §ygeall e duhall z3ga1 e (1) dalaall el
Al dasypall Hgall Ao anliS e
TBy = Bo + B1YD, + B YW, + B3RE, + & (2)

NN

ity ¢ Slgdall Uasll as e 5 e el o il Clpaiall Clales 185 B, By 5 cculill aal) i
L)
o (2) bl LS (Ko cchuiall Lanhall clayledlll (e juaill Bpaall (g all aladiuly
rAlll) daciyle sll) 5)guall
tby = Bo + P1yd: + Loyw, + Bare, + & 3)
i ST @bl Jass 4l ) el Clalae ity 4 alesll) JSAI plas) & cuad) aag
Ul e iy (3 b e ST day Guilaily aedy die iy (3 bl Ol @Sl e e

-(Juselius et al., 2014; Lutkepohl, & Xu, 2012) dauyall g3 0a

oLy 0308 Aiyla 3 (g peall (e il 63 Aslas) aile
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A 2 3a8 DA e litial) Ll Amgia alasinls z3pall JLadly it ik el e

@ (sl Nonlinear Autoregressive Distributed Lag (NARDL) " all je sllay) < x0)sh ae
Unrestricted "idll e Uadl) el zhgal e alaieYh @lldg 2014 ale Shinetal. (e JS ey gk
Tl Jadldl o sleglyl ¢omn ) daagid) sda pladiu) as g .Error Correction Model (UECM)
AT Lanss €I(0) ndd) b Sfienn Lenes —(1) Jsiad (e enly 58 LS~ zpadl lpsiias dibesal
Augmented ausall Hlod — Sy Hlia) tlea sasgll Haad (ylodl) s &llyg <I(1) Jg¥) Byl die e
alaaiuy gubﬁl\ Layall 8 184 .Phillips-Perron (PP) (gyn — (weuld S lidls <Dickey Fuller (ADF)

-(Shin et al., 2014) z 3gill &l

1 s
(PP) i ossliy o(ADF) Yy S 5¢iis) plasialy simsl sin Liis) il
PP ADF & urciall
) oladlg éhlﬁ &Hﬁ e oladly éh\é éhlﬁ
-4,7795%** -3.1435%* -3.1047 -3.0377** TB
-2.1611 -2.1732 -3.7143** -3.5096** RE
-0.8243 0.9487 -1.7591 0.454 YD
-2.4268 -0.6809 -2.2637 -0.7017 YW
-17.7686%** -7.3806%** -7.2844%%* -7.3631%%* ATB
-3.7986** -3.903*** -5.4291%** -5.5445%** A RE
-4.1165** -4.0499%** -4,3283%** -4,1052%** AYD
-6.1433%%* -6.2202%** -0.1417*%* -6.2189%** AYW

EViews zaliy cilsjda 2 daaalf

(s e %15 %5 Agina (sgiene ) *HF ¥ s s dhisda

Jaisd 9¢8 LARDL CJ}A.J Casazy iaé NARDL CJ}@ Cj il S dLagiadl Hlnsl ‘:g ‘;'1@\ g
sy edhd ye 058 o oS ) sl Jied) ariadl Ga A o Jasg 4l gl ¢agaalyr
el e Lyt b cahan Jieall i) 8 dulaY) cabunl) of Jaisg adl gl ¢l Jaisg
Al iyl e ol

tok WS D ol e NARDL g3gai pladinls = sal) z3gaill i (Sasy

SBULY JLIS) elly gdpail) pudi

t ok LS elldg ¢(Shinetal,, 2014) hliia je alil) yuial) o dfiea) clyaial) paes 58l o Gl il
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Atb, = pth,_; + 6 ydi_ + 67 ydi_; + 65 ywi, + 07 ywi, + 03 ref, + 65 re;,

p-1 q:-1 q2-1
+ ZV] Atb,_; + z (0ik," Aydi_s + o1k, oydi_1) + Z (@3k, " Ayw;
] k1 0 kz 0
qs3—1
+ §03_,k2,<Pth_—1) + Z (q);,k;’Are;-—l + Q3 i, ‘pre;_;) + & (4)
k3=0

S op,q; 5 ¢ malll JaY) EDlae 1y, @i, @i 5 cdushll oY) CDlas 1p, 67,07 i
k=1,...,q-15 «<i=1,2,3 5 j=1,...,p-1 o} 3 ¢l

) sz dsaill liga waat by 4 LS ¢ il eladyl culyid oo aaas callayy il 13 o Gale
sl ol (g ol o Liie) Lokl ol cLiia lalaly Wl f cdadh il (paaly 7 3gail) IS 13) Lo mpans
amlial) sl ) Jgaasll Undlly dlglaall pads Zolaall o3y ¢ ia)

tie ¢ Auaddnl) GHERY) (e ehalb iy dilany) aidle e Sl g z3saill i ey
e (sl «Breusch-Godfrey ' SNl Lla 1" jlisly Jarque-Bera ' (Alsll oankhall oyl lasl
Gl i) padien 53 ARCH sy Y o) 8l o udes Ll @llia oIS 13 L e oyl
-Adjusted R-squared s <R-squared e P e "z Agaill A paail) Baall" Hlod) ) d8Lay L 1aa ¢ cplil)

Ja¥) 8 Alsedll a5l hE oa pe iU ellyg ¢ llal) laal el gy dlld ey
singd ushall o) 3 Wl i) e e yilly Qoghall a1y aeadl) o) 5 Jishall
gk (M) ol Gadll Qilee el iy (3 Ho: (B = —6%/p) = (B7 = =67 /p) :oeall sl
o) e Sl a6 Ho: B ok, = T 2o @ fedal) il s il da) 8 Ly
Ho:Sp ol = tedd) Capdll Lodd Gae uailly dishll ouda¥) (8 Wly i Y ) Ao
OBLDUL oy (63 ) Gyl Jilie el s (53 X 17 and B = BT

Shlnd) ey ol E lae¥l 4 1] 2isall delua sld SLaa¥) 13 dam e sl
Bija ol BIS dlieadl) cuaiall Halsi pae a3 il s NARDL z3sa3 oY @lldg ¢aliinall il aiall
(bl e lguanay Hhlie lgiasy)
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el paia S (oae Lol cdilasy) aldle HLad) & aaall Aelua A - dgaill ol o Gll) aaag
e alae¥) Sy dilany) Aalll e b ail Gun 136 Gl Lal) Ll clghaall ¢ Lol el
o) opals )
hshall Jo¥) cldle iy dgaad) JLis) gla)
O (Dide Jal&s ale) Ja¥) dlgh £3l5l) 48l wass & Bound Test "3saall Ladl axiiad
uﬂM\ L,\A\Sﬂ\ 939 Gsu_} Lf'ﬂ‘ cHOZ p= 0t =0"=0 L;A.Jaj\ ua)d\ J\.ﬁ;\.\ Lﬂh} CJ}A.\]\ &"_1\).4’_"\40
Liguenal) (F) Liilan] a8 Ljlae e 2l LAl 35 el iall JalSill dpag caitd 3 Jaadl (i al) Jylia
%105 %5 5 %1 dugina Ciligins 2ic (Pesaran et al., 2001) Opapm Jolas (e dapdiedd) da)al) aall
el (il Jihy casall Gl dl) by (P05 vie daall aill eV aall e ST (F) dad cilS 1303
ol Gl Gadyg padall il it %5 ie dasall adll S3Y) ol e BT (F) dad cilS 13
Aaula e I 0588 %5 e Aapall sl a1y eV pasll G a5 (F) desd culS 1)
B =—07/p 5B =—0"/p drsall dadial by (Kad dighall a1 c el U
wadll Ja¥) clidley il punad Joles yuds
Ul momal 39 Bygem Ao Lgitlua sale] 2oy (4) Alalaad) alasiuly cDlleal) 028 i (S

:(Shin et al., 2014) Jul)

p-1 q:—1 qz—1
Atb, = p&_q + z ¥i' Atb,_j + Z (01, Bydi_i + @1y, '0ydi_q) + Z (P3x, Dywiy
j=1 k1=0 k2=0
qz—1
+ O3k, PYWi_q) + Z (‘P?T,k; Arel i + @3y, pre/ 1) + & (5)
k3=O

Sl) Bagall Aoy o e A Mt st dalad’ Y e p ¢'ladd) s aa" Jia B i
Ll cdoginay dulls died 058 o Camy Gl Gaany Sy cashall Ja) L el JaY1 e (sl
pal) Ja¥) cBlalen g8 Y; i @ik
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\gidliag dam il i)
Lebalyas Bl Aumgially eciibadly ol il 35l e (oo ald) el 6 i) ol

L LaR)g g dgall) il il
Fonndsal et i ¢ uall LYl NARDL gasai JLid) (i ¢ bad) 138 b
3% g dpail

Dl o i) clysnal aes il o Gl sl oy 5 a8 (4) Aabeal) abics S3 z3gaill g8
i Jeal) z3salll o Buse cVslae ey G g el (J58s Cull dsag pay Qhlie e a0l

.ARDL (2,1,0,0)

B il el 7 3gail) o Capedal S MRl BN Gans Cupal sl eha] e
(Aadipe b 7z 3gaill Aoyreatill 368l (3 (2) Jsandl (o ey LS Ly gally Al Jae clysiall (o
z sl s, Oy «%65 s Adjusted R-squared dady %74 (e & R-squared dasd () Cus
Y 4l LS (%5 xie Bilas) A1y e Jarque-Bera [loals daleial) daladl) dad () 3 ¢Bianila Casygh & 55
Ligiea yé Breusch-Godfrey Jials dlxiall (F) slas) dad (¥ cllyg ¢ Sl O edes Lol 2
e S Ligies e ARCH LLial dhagydl (F) eluas) dad oY ¢cldlly sy cplall (s %5 2ie
%5

e 8 LAl Jas ) ) —(3) dsaad) e el s LSl (631 hlal Ladl (gal @l s
%35 xie dgiea (F) sluan] dad ) Cus it yuadll Ja¥) 8 dabid) (fiae o llie je 5ib )
Dblie e ofiall Gy e Laayilid cdngys¥) Jeall & il Jiag oJladl) adsll Cayall e W
%5 tie dilaas] AN gl Gl (F) elan] dad oY @lldg ¢ yuailly daghall cula¥l b (Silaia)

toh LS (4 dlslae) J5Y) z3sail Aol sale] oSa @l o 3l

p-1 q:—-1

Atby = pthy_1 + 0;'yde_y + 6, yw,_; + 03're,_; + Z y;' Atb._; + 2 (‘PIkllAJ’d;-q
j=1 k1=0
qz2—1 q3—1

+ @1k, Pydi_1) + Z Ok, Dywe_q + Z P3k, Arer_1 + & (6)
k2=0 k3=0
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2 Jgaal)
Ay Jo¥1 G dpail] dremus il LR Y il

A 73 gall) Js¥ zisadl duilas) ENRINERY]
Jlaiad) da ) Jlaiat daal) Ly
- 0.7518 - 0.7398  R-squared T asalll 4 juadil) 5 681
- 0.6765 - 0.6504 Adjusted
R-squared
0.9774 0.0455 0.55003 1.1955 Jarque - Jarque - Bera :ashll a3
Bera
0.9695 0.0309 0.89740 0.1086 F — statistic 218 Bl Y

Breusch-Godfrey Serial
Correlation LM Test
0.3396 ' 1.1103  0.2103 = 1.6229 F - statistic ARCH 0l el axe

EViews zalin cilsjia o sl

3 Jded
Ay J5¥) cunSpaill Cilaleal Ll ik peilii
AL 73 gaill Js¥ zigadl) il Ja¥
Juaia) (F) slaa) Juaia¥) (F) slaa)
- - 0.1625 2.044291 re
- - 0.1897 1.795073 yd Jushall Ja¥
- - 0.6912 0.160649 yw
- - NA NA re
0.0029 10.33368  0.0015 11.99579 yd onall) Ja¥)
- - NA NA yWw
- - NA NA re
- - 0.0033 6.848954 yd aa paltl) g Jyghall cplal)
- - NA NA yW

EViews zalin cilsjia o sl
g.fL"Lf/g..j;.a.U/

Dl s Jaall e 3l caa o el e oy @3 2 ¢(6) Adleall i e A Z3galll g8
Dbl Jlalall lad) i e by @llig ¢ yemn 8 dabiadl hae e ki e ih 4l 3 asgl)
zasall)l of Nslae Bae aey aily Lol s el asag Al 3 ol s (el My LGl 4d)
.ARDL(2,2,0,1) : 58 JadV)

peaily Ml GHLEAYT (an DA e aiilly puedil) e 2 dgaill Glld 5,8 5Las) 25 ¢ Gae LSy
A leay 4l —(2) Jsanll (3 e 58 LS
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VA dao o =(3) Jsaad) b adle sa LS die gaiig «a 8ye " lalall laal (el (s
(F) slas] dad o 3 ¢hath juadl)l JaY) o @l jumibig cdabuadl (hae o lalie e ,ibal jas
Alilie gl i) L Wl %5 e Ligina

ORI Gabs el & B 2 dsatl mil e slae) oSe celly ey
Jushall Ja¥) Clie kg ggand) HLad) mils

(z3salll i Cp (Lide JolS5 ADke) Ja¥1 Absh 45516 Ale <lla o (4) Jsand) (e s
Lginal) ligies vie @lldg ¢ HLEAY) 1] daall bl Llally Wil 3g0a) (5585 Assuenall (F) dad Y &lliy
sl e %l 5 %55 %10
4 Jead

(Bounds Test s52ad) jLis)) jidall JolSill LGS ilii asle

A giaal) il ginna il agaall | (F) sbuaal
%1 %5 %10 Liallg
6.610 4.803 4020 eVl 12.078578
1(1)
5.018 3.548 2933 sl
1(0)

EViews galin clajda 2 daal

tsh Lo (5) sl (e e
tSraall abliadl (fizas Jladll sl Capal) jaus 0 %1 (Sgine N diginag dula) e 2253 Yyl
sl il 835 ) (35 (Pl Auurts (Aviad) Aad i) Ciypeall yoas 35 o (s T3
G0 e Ju Lee cdipe ALl 228 (550 13gng caualed) Alls 8 aasy Sl P%1.3 daw
Pise (2l Cpuind 8 (Gemall diall Fad (i i Aeld 2 cpag il — JUL Tl

Agigall died e el agia gradd) aniall ol @l i (Say - daghall JaY) 8 dabd
(Dogru ¢(Ongan et al., 2018) :lgia cBaae b))y ilis aag ¢(grhaill Julaill ae Aol oda (3ém
‘éi (Dogru et al., 2019) :‘élmbd O Alias PR ¢ .(Maulana et al., 2021) ¢et al., 2019)

gl Al 8 (Isik et al., 2019) 5 «lwsall Al
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(2022-1977) yumn 5o Aolicadl e lsa=a

HLEY) Cius LS jaly (s G diad) dad (aadds b Algall dsbis jHu Lo danill oda A Jaly
ety Y

Jell 2 J3l e Bl uneat Jansgia (o %5 (e S (Sian i Diginag dulad] Ale llia
b A J2l e 2l cumi i) o gl copmanll Aalid) (s Basly 850 Uaie dug ysY)
AN NG bl 8 yeme 8 Aabudl (e (il g o) ) g5 %1 Ay Lo ple 3 sl
) Jaa 8l o ) el @l Jaly aalias) Al 8 Gy GSally %082 Ay plal
235 - (Sradl Labid) Olpe (s Las ¢ pan (B dabidl e o duag ) gk Jsall el

.Akay et al. (2017) 4 4] cliagi b aag gyl shiall xa (3 Al

Asinas dauSe ADle Aabid) e sanly dien Uase yeme 8 J2) e Dl Curai oy 3D

O Y1 iy Lo diee & JA) e 33l e g U Al 8 43l (). %5 (e S50 (5iane e
coRla] Al 8 aSal) Giang %0.65 Aty Laad) bl G alall 8 ity ) aild
5ol & Lyl A cApeaal) Aalaaadl 8015 ) (505 e 3 2dl) Jaa 5ol of e Ja elld Ul
Allas 5 Le pe darill 038 (385 Aabidl (e & @il s ) s350 W eY) cdglal)

.Akay et al. (2017) duh 4 Cela Lo aay Gyl

<l

5 Jyaadl
lishll s Y 6 il Cileles i
Jlaiay) (t) sbas) iSlalaal) ) paiall
0.0001 4.371218 1.307985 re
0.0219 2.381953 0.822023 yw(-1)
0.0380 -2.143753 -0.652035 yd(-1)

EViews galin Glajia 2 jsaal

el Jat) clidie g Uadl) raaal Jalaa yals il

(Ssiue ie Liginag (0.65-) Lillu CointEq (-1) "Uadll meomas Jalad’ dad o (6) Jsandl (ya Laad

O 8 $%65 Luusty Egivs ol juadll Ja) 8 dalidl e lilail of e oy 1305 %5 (e B

e Clihad) o iy 1y L Chaaiy Liw s Gpien dishll a1 3 i) aasll ) Jyeas)
Lkl Jal) 3 (Jaed) ol el 2 8 dsld)

DA A ac s cilaglad) 850 et

2024 - (1) 222l - 3 alae - pae A Addal) lubuall 43 ool Al



(2022-1977) yune &2 N A | Y R KW S

35

.6 Jgad)

_peaidll Un Y/ 6z Sgaill Cilales <ol
Jladiay) (t) sbas) Edlalaal) ) yial)
0.0000 -7.259926 -0.650107 CointEq
0.0681 1.881170 0.172851 Dtb(-1)
0.0040 3.077167 1.284839 Dyw
0.0746 1.836162 0.805086 Dyw(-1)
0.3632 0.920902 0.703235 @DcumdPos(YD)
0.0000 -4.961982 -3.967104 @DcumdNeg(YD)
0.0012 -3.529188 -0.984553 @Year=2016
0.0000 -7.372727 -2.864906 C

EViews galiy clajia 7l

tlgad) celdl —loak 6 Jgaal) e Jaad WS

Ohises Augys¥1 Joall & Jaall (e 2l Canemi (g %1 (S5ine die Lisinag Laph e lia 1Yl
gl ) s Yol Ay Joall @l 8 JA) e 3)il) Cual Ul ) (gl ¢ a8 Aabid)
Sl alad) b L cands alall b @llg %1.28 iy yrail) Ja¥) B jeae b ol (aild
cle U3 daipal) digyall 38 Jaly (%7 Aigine (g5ise die lldg (%0.8 ) Loasl) sda ki
((padl) JaY) Gsa slg alan gl dais yean A dabiall (g 55¥) lalgall dasyud) dlasud)
A peaal) dabidl g il 138 ol of g

Lyh Ao dligh Ldabudl Oy jae (A& daall e 2l s n Bl e ABle aag Lk
625 8Ll o3 o (gl £, Cumi B3l Alls b Lagins %10 (e Lol (s5iune die Ligina
SObaall ild g L))
Crraal) Gl ¢J3 e Dl Gl gt Ledie 4l layns oS (Sly cdaligia e daill odag
iy cdashall JaY) 3 L) Leiseas Laily « praaill JaY) 8 Aabdl ) agilane Gsenss Y
LA  spaally mall DS Bygen
o B (ggine die diginag e ADle @llin (b (pRliad) Al L Galll Al b )
Cua alias) of sline 1385 cdabud) (fiay eae & 2l o 2l Cuead palidil o %5
Ol g DpuSall Aalli= %4 ) e Laasiy Gfinall (il g Lyl ) 6250 <% 1 duasty 254l
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635 (Lradl) JaY) ) csdl (mlia) o e J5 digyal) o3 Jaly —dunge Al Glaiy
Aabidl (hae Ao ol JSam GSan 1y ()l 8 daludl) alessl )

aviall dad (maedd o) relld e VA ey Syl Aabiad) (hae e T inid duajd gt s GG
@l 3 bl s e %1 (sine die (gyinag uSe il Al HIS2016 ple &5 (52 (gyadl
(U¥52 Osle 2644.9) Ledlasia (e (Y50 (ke 4110.4) dabid) cile hre daad ¢ iy )
Clld e sa G @ ol —HLEY] e WS dashall Ja) (8 W aadl) JaY) 8 13
s ran b dabudl Ghie e dapdl @b Glkil ) s Les
L i) cagimg Lylabiy oyl Alls & (Lamsso and Masoomzadeh, 2017) ae dagill o8 3dg
buwigni] (m dabudl O Als 8 (Maulana et al., 2021) 5 «(Citak 2018) 5 ¢ yany 2gualls
(Lamsso and «(Akay et al., 2017) ae ilins WgSly . ually Luangnl g XS, (Ll

-(Dogru et al., 2019) 5 «bllly =19 illy Lidlag (ually L ysa dlls & Masoomzadeh 2017)
Glua gilly galisl)

Ay il gl QadAt) (8a 202271977 : jeae b Aabid) (e ladas’ g sunge dud) 2
Cannaiy Jadl) agall Capall jaaw Gulagl il —dashall JaY) s B dabid) (e of 2lglyl
Uase a4 Jaall o il cunemty Gl iy 4i€ly cBanly e Unse daags¥) Joall & Jaall (g 2al
O DA cneay Bl 3l —aaill da¥) = yeme (b dalad) (e of 1Aailllg (Ll Basly dic
b Sy ¢ gemn B 3 e Dl el B ol Bule Al 4l e g ye¥) Jeall 8 Jaal)
s e @i T Jaid dacad of (AAA dagilly 2016 ale (grad) dvial) dad (mids D
Chaill Lblie pe IS8l (greadl dabadl (e Of g8 Al A2l W ¢(gpuadl dabid)
cwail) JaY) L @llig ¢ a8 Jaall (e D) ual b Luludly dulady!

AUia 2Ole (A (gremall dvial) Aol (s Al ¢ Lol Adal) dfal) agh (il oda Ao 2Ly
st LS L dubul) 03¢l Lulud) 2aba®Y) cleall slede ae cdabiadl Ofie 6 (@il gai Jaee xalf
Alyg carial) Ao (ands Al Ao dabdl S g et A aY) Bal’ dulad) JEY) dgalge
oo Aalal Aabud) pady agi @ISy L yiae 8 dabid) Ghae Glo T e A d sl da
s )l Aaladl (e aall Gl g ¢ gpad) Jandimillg Ak gudtll 35gall (3yka
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&bl

K gabad
Sl < leginall lise bl .(2020-2010) . Gpmanll @3Syl il

.EJA\H\ c%.:%.aﬂ/ ‘gﬁ&aa;// @-‘47.!.//(2022_2016 cdabhia o J}@—&) L..S)AAAS\ Lﬁ)S)AS\ gﬂ.u]\

@Am\ ‘L_gj.wd\ gfi\.«.a;‘g\ ) (2022_1981) ;Lm}}b dalad) danll L_@S)A\ ‘)LG.AM

S Lapll Ailaiall 8 Lol eval) Loaitl) Cilsef s il .(2023) (15 L i Ao Lia¥ly Aisliady) diall
cSQg oy ¢3aaall

13-41 «(1)5

3m cduaiil b e (51 Ahabes 33233) Anysgant] Jpail Ul b duyemal) Aalad) G3T(2022 ¢ jaaine) LAle ey
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Determinants of Tourism Balance in Egypt (1977-2022)

Abstract

International tourism is not only limited to inbound tourism, but it also includes outbound tourism.
Therefore, it has become necessary to know the extent of the impact of inbound and outbound tourism
on the balance of payments, which is known as tourism balance. The purpose of this study is to
determine the most important determinants of tourism balance in Egypt during 1977-2022. To
achieve this purpose, the study employed a nonlinear autoregressive distributed lag (NARDL) co-
integration methodology. The results showed that the Egyptian tourism balance is positively affected
in the long-run by the real effective exchange rate and the per capita income in European countries
by one lag period. However, it is negatively affected by the per capita income in Egypt by one lag
period as well. It is also positively affected in the short-run by per capita income in European
countries. However, it was negatively affected by the decline in per capita income in Egypt, and by
the resolution to devalue the Egyptian pound in 2016. It also concluded that the “J-curve” hypothesis
applies to the Egyptian tourism balance. Finally, it found that in the short-run, the Egyptian tourism
balance is affected “asymmetrically" by negative and positive changes in per capita income in Egypt.
The main contribution of the current study to the decision maker is to focus on studying the impact
of both inbound and outbound tourism on the balance of payments. The study concluded with a set
of recommendations, among which is adopting a policy of devaluing the Egyptian pound to address
the problem of the decline in the growth rate of the surplus in the tourism balance, taking into account
its inflation implications; and addressing the short-run negative impacts on the tourism companies as
a result of the Egyptian pound devaluation policy; and limiting outbound tourism (tourism by

Egyptians abroad).

Keywords: Marshall-Lerner condition, J-curve, monetary approach, tourism balance, NARDL
model
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Investing in Human Capital and The Social Protection:
A Sociological Analysis of '""Decent Life'" Initiative
(Haya Karima)

Abstract

This study seeks to answer a pivotal question: What are the manifestations of investing in
human capital within the social protection scheme in light of the "Decent Life" Initiative (Haya
Karima)? The research adopts the deductive and inductive approach by applying the following
research tools: The questionnaire and the measure of satisfaction with the Decent Life Initiative
applied to a sample of 403 individuals; beneficiaries of the "Decent life" (Haya Karima)
initiative in four villages pertaining to Nasser Center /Markaz], Beni Suef Governorate. These
are Al-Harjah Village, Beni Khalifa Village, Manshiet Hadib Village, and Al-Hamam Village.
An interview guide applied to a sample of 14 individuals from officials, personnel, and
executors of the Decent Life file in the local unit of the villages of Al-Hamam, the Social
Affairs and Social Solidarity Units and community associations in Nasser Center, Beni Suef
Governorate, as well as the Ministry of Planning and Economic Development, the Ministry of
Local Development and the Ministry of Social Solidarity). The study drew several conclusions,
most notably, that the Presidential "Decent Life" Initiative played an important role in
achieving the development agenda of the UN Sustainable Development Goals; and was also
able to carry out several services, educational, and health projects in study sample villages.
However, educational and health projects in the village of Manshiyet Hadib are still underway.
The mountainous geographical nature of the study sample area caused a longer time to
complete the construction work of the initiative’s projects. Technological applications also

played a major role in strengthening the role of the Decent Life Initiative in the villages.

Keywords: Investing in human capital, social protection, "Decent life" initiative (Haya

Karima), Sustainable Development Goals (SDGs)
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An Analytical Reading of the ICT Sector in Egypt (2003-2022):
A Governance Framework Proposal to Improve Its Performance

Abstract
The study seeks to analyse challenges and opportunities for implementing governance in the
information and communication (ICT) sector in Egypt. It aims to put forward applicable
proposals to overcome these challenges, enhance opportunities, and suggest a proposal of a
governance framework to support Egypt's efforts to transform towards an open, competitive,
more transparent, and accountable participatory sector, and to achieve very high-value
indicators in ICT sector governance. So, the study used the descriptive analytical approach and
the SWOT analysis tools. The most important findings of the study revealed that the
implementation of governance standards is considered one of the leverages for Egypt's
sustainable development, due to its role in promoting participation, transparency,
accountability, and government -effectiveness. The study revealed that voice and
accountability, political stability, and telecommunications infrastructure indicators were the
lowest sub-indicators during the study period (2003—2022). They are one of the main reasons
for Egypt's downturn in the international and African ranking on the e-Government
Development Index and Governance Index- During the study period, Egypt did not enter the
group that scored "a very high value of the index". Therefore, the strong political will, strategic
leadership, and commitment to expand and implement digital services will allow us to achieve
a higher ranking in the e-government index. The study concluded with a set of
recommendations, notably, a clear and public strategy for implementing governance standards
in the ICT sector, strengthening the legal structure of e-government by launching digital
identity; a public system based on openness and an implicit controlling system based on
principles, standards, transparency, participation and accountability, as well as an
administrative structure responsible for monitoring and measuring future changes and

developments that will affect the improvement of the sector's situation.

Keywords: Challenges of implementing governance, challenges and opportunities of the

Egyptian ICT Sector, governance indices, ICT indices, policies of governing the IT sector
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Abstract

This study seeks to examine how the Israeli right-wing Likud Party was able to implement a law
package that limits the powers of the Supreme Constitutional Court despite facing strong
opposition. The package of laws restructures the judicial authority and allows the legislative
authority to review the court's decisions and change the method of selecting its members, despite
significant opposition. To answer this question, the study adopted a pragmatic approach and
analyzed the discourses of political, academic, and popular forces that presented arguments and
evidence in support of or against the draft law. The study concluded that the Likud Party's success
in passing the draft law was due to its alliances with far-right forces, who -in support of the package
of laws- formulated arguments revolving around security, political, and religious exigencies to
ensure the survival and protection of the Jewish state. The study relied on qualitative research
methods and analyzed 40 speeches by politicians from different party affiliations, Israeli public
opinion leaders, and academics regarding the Likud Party draft law from its proposal in February
2023 until its adoption.
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